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Introduction. In the world, special attention is being paid to increase the investment activity of 
special economic zones, to ensure the investment attractiveness of economic sectors, to achieve the 
modernization of production processes and the creation of new jobs. According to the United 
Nations World Investment Report, "there are more than 5,400 special economic zones in 147 
countries, and in 2021, the volume of foreign direct investment worldwide will be 1.58 trillion. made 
US dollars, the share of special economic zones in this flow of investments was more than 20 
percent". 
 
Analysis Of Literature On The Subject. Many economists argue that Special Economic Zones 
significantly affect investiture activity by the States ' role in international rankings. Including 
A.Bárcena, L.López, M.Dirven, S. In Malchik's view, the scientific and analytical guide" Foreign 
Investment in Latin America and the Caribbean " analyzes the role of Latin American countries in 
international rankings, assessing their influence on the flow of foreign investment in the free 
economic zones, where their ranking is located in the region. Moreover, the sharp increase in illegal 
settlements in offshore zones formed on the territory of this region negatively affected the investiture 
activity of Special Economic Zones in Latin American countries (Argentina, Brazil, Mexico). 

From Russian economist scientists V. I. Baronov in the research work carried out by 
Kostyunina, the conceptual foundations of ensuring the effective functioning of Special Economic 
Zones are studied. According to him, taking into account the modern tundents of the development 
of Special Economic Zones, the following factors directly affect their development and ensuring the 
activity of Investiture: location, level of infrastructure development, fiscal, financial and 
administrative "package of benefits", transparency of administrative procedures (including the 
system of conducting work with the principle of "single window"). 

Douglas Z, A World Bank expert from representatives of international financial institutions, 
who also studied the content of Special Economic Zones, their role and importance in investiture 
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processes, dividing the development situation into periods. We see that Zeng divided into 5 major 
periods in the processes related to the development activities of Special Economic Zones and the 
formation of Investiture activity in them. 
Analysis And Results. Today, the "World Investment Report" published annually by the 
international financial institution and scientific research institution, including the United Nations 
Conference on Trade and Development - UNCTAD (United Nations Conference on Trade and 
Development), states as follows: Special economic zones are widely used in most developing and 
developed economies. The flow of investments into the economy will be activated by the 
government's support of the financial and economic benefits and infrastructure development of this 
geographically limited area. Today, there are more than 5,400 special economic zones in 147 
countries, compared to 4,000 5 years ago. It should be noted that the trend of increasing investment 
activity in special economic zones is a part of the new wave of global industrial policy and the 
response to the growing competition of international mobility of investment. 
The "Development Strategy" map operating in Uzbekistan conducted more than 100 optical 
interviews and questionnaires based on the methodology of the "Participatory Action Research-
PAR" project under the auspices of the Swiss "Pease Nexus" fund. In the survey, most of the foreign 
investors in the special economic zone operating in our country noted that it is important to 
constantly monitor the influence of Uzbekistan in the public sphere and its position in the field of 
investment, and that this is important in the investment package accepted by the company. 

 

 
 

Figure 1. Uzbekistan's position in the international ranking of the index of Economic 
Freedom – 2022 

In this regard, in the "Economic Prosperity Index - 2022" report published by the Heritage 
Foundation, which operates in the United States, our republic ranked 117th in the world ranking and 
remained in the group of "states with less economic prowess" 

 
 
 
 



 

The Peerian Journal 
Open Access | Peer Reviewed  

Volume 24, November, 2o23.                                                          ISSN (E): 2788-0303 
Website: www.peerianjournal.com   Email: editor@peerianjournal.com 

 

 

3 | P a g e  

 

 

Table 1 
Tax benefits granted to Special Economic Zones 

States 
Type of Special 
Economic Zone 

Basic 
Tax benefits that are given the 

name 

United 
States Of 
America 

 

Free trade zones Tax cuts on imported components 
Free enterprise 

zones 
Tax benefits and simplified reporting 

Technology parks 
"Silicon 
Valley" 

Preferential terms of lending 
and deductions from rent 

Japan Technopolis "Sakaiminato Accelerated amortisasia 

Ireland Complex zone 
"Shannon" < 

br > 
rent and tax benefits 

China 
Special Economic 

Zone 
"Shenzhen 

Customs and tax benefits, 
income tax rate 10%, rent and 

EP tax benefits (15-20 $per 
km2) 

Brazil 
Free production 

zone 
"Manaus 

exemption from payment of ep 
Tax, Taxes on the import of 

machinery and equipment, duty 
benefits,mandatory condition-

use of local raw materials 
United Arab 

Emirates 
Free trade zone "Djabel-Ali 

exemption from income tax and 
other taxes for 15 years 

South Korea Agropolises "Masan rent and tax benefits 

Russia 
Free customs zone "Gavan duty fee and tax benefits 

R & D zone "Nakhodka all taxes 

 
These benefits are considered important for the special economic zones established in most 

states. The reason is, due to the reduction of large customs tariffs, it is possible to achieve a reduction 
in the cost of production in special economic zones. In many cases, including in our country, these 
benefits apply to the import of equipment, raw materials, which are not produced on the territory of 
the Republic and are imported for the production of imported substitute goods. It is important that 
in most states, the means of stimulating import activities are also precisely customs privileges. In 
particular, " free trade areas operate in all areas in Japan except Okinawa Prefecture. It is noteworthy 
that free trade areas also serve to promote import activities, which is why they are also called "import 
development areas"". Special customs imiyos are valid for them. 

administrative and currency benefits. In particular, Armenia is allowed to conduct trade in 
foreign currency only on the basis of a conversion for free economic regions. In other regions, the 
national currency system is in effect. In addition, state interactive services are provided on the 
principle of "single window" for free economic regions. 
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benefits in quotation, licensing, standardization, certification and boshia notary direction. A 
significant aspect of benefits in this direction is that in this direction one country determines the 
type of benefits and the sphere of application, agreed in the framework of integrations, that is, its 
determination in full independence, can limit the investment activities of a special economic zone. 
Especially the investment activity of foreign trade regions is "extremely sensitive" to the benefits in 
this case. 

2) Special Economic Zones have favorable infrastructure networks, developed and pre-formed 
in relation to other regions by their investment nature. Infrastructure networks were manifested 
mainly by being divided into types such as production, market and service. Also, the formation and 
development of infrastructure networks in some states is carried out with the financial support of 
the state. Positive results in this direction can be seen on the example of Dubai, United Arab 
Emirates. At the initial stage, it can be seen that due to the establishment of favorable infrastructure 
networks in a city consisting of dry desert, investision has positively affected the unprecedented 
growth of activity. 

In the last few decades of the 20th century, the Government of Dubai began to invest heavily 
in other types of transport infrastructure. Until the 1970s, the emirate's road network was relatively 
underdeveloped. In 1973, the first road connecting Dubai and Abu Dhabi was completed and each 
emirate built a road to their common borders. In addition to the opening of Jebel Ali, the state 
invested in several major road projects in late 1970 to support the port's growing status as a gateway 
to the Arabian Peninsula. The railway segment of the emirate was formed in the mid-1990s when 
the Dubai Ports, Customs and Free Zone Corporation commissioned a feasibility study on the 
potential of rail links in the region. 

Currently, the creation of a convenient infrastructure is one of the important factors in 
ensuring the investment activity of this Hudu. In accordance with the law of the Republic of 
Uzbekistan on special economic zones of February 17, 2020, the program for the development of a 
special economic zone will have a positive impact on the activity of Investiture, the territory 
established by the creation of production infrastructure, the provision of programs for the 
development of engineering and communication and road transport infrastructure, the creation of 
market infrastructure. In addition, " the document provides that the construction or renovation of 
infrastructure facilities can be financed at the expense of centralized and decentralized resources. 

 Providing the necessary infrastructure is the main factor in their effective functioning and the 
involvement of new investors and entrepreneurs in the implementation of projects in their territory. 
In this regard, in 2021, an improvement in the state of infrastructure networks was achieved due to 
the allocation of 890 billion soums for the implementation of work on connecting existing special 
economic zones to engineering and communication networks. 
 
Conclusions And Suggestions. Special economic zones are an area where a special preferential 
regime is established, which is established in order to ensure economic-social development by 
attracting a certain delimited territory or investments in the network. Tax, customs, administrative 
privileges applied to Special Economic Zones are an important investiture feature of these regions. 
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